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Glenfield Tennis Club
Statement of Income and Expenditure

For the year ended 30 April 2023

Operating Revenue Note 2023 2022

Coaching fees commision 274               -                

Court & Pavilion Hire 2,662            1,660       

Canteen Takings (net) 853               341          

Donations 235               -                

Fundraising (net) 1,233            143          

Interclub Fees 3,021            3,761       

Interest Received 1,608            407          

Operating Grants 5 9,425            10,649    

Sales - Shirts, balls etc 87                  330          

Subscriptions 26,985          21,483    

46,384          38,774    

Operating Expenditure

Affiliation & Interclub Fees 10,511          9,919       

Club Administrator 3,025            1,975       

Coaching - Juniors 9,730            9,070       

General Expenses 3,046            3,910       

Insurance 1,690            1,544       

Power & Water 3,363            2,551       

Purchase of Balls 1,239            1,491       

Repairs & Maintenance 10,404          7,776       

EFTPOS and telephone/internet cost 1,461            1,169       

Security ( alarm and gate) 1,406            720          

Shirt cost 129               296          

46,002          40,422    

Operating Surplus / (Deficit) Before Depreciation 382               (1,647)     

Less Depreciation ( as per schedule) 18,533          27,645    

Net Deficit (18,151)        (29,292)   

The accompanying notes form part of and should be read in conjunction with these financial statements
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Glenfield Tennis Club
Statement of Financial Position

As at 30 April 2023

Note 2023 2022

Accumulated Funds & Reserves

Opening accumulated funds 200,758 230,050

Current year deficit (18,151) (29,291)

182,608    200,758    

Represented by:

Current Assets

Accounts Receivable 130           -                

Ball stock 113           -                

Cash on hand 30             30             

ASB accounts 3 78,733      77,808      

Canteen Stock 225           224           

Shirt Stock 94             222           

Sundry Debtors & prepayments 871           92             

GST receivable 3,700        1,592        

83,897      79,966      

Current Liabilities

Accounts payable 261           3,743        

Tagged Operating Grant 6 -                3,025        

Tagged Capital Grant 6 10,052      -                

10,313      6,768        

73,584      73,198      

Net Current Assets 73,584      73,198      

Fixed Assets 109,023    127,556    

Net Assets 182,607    200,754    

The accompanying notes form part of and should be read in conjunction with these financial statements
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Glenfield Tennis Club
Statement of Cash Flows

For the year ended 30 April 2023

Note 2023 2022

Cash Flows from Operating Activities

Operating income 44,541           38,368        

Donations 235                -                   

Interest income 1,608             407              

Account receivable (130)               -                   

Canteen Stock on hand (2)                    208              

Ball Stock on hand (113)               -                   

Decrease in Shirt Stock on Hand 128                231              

Decrease /(Increase) in Sundry debtors and prepayments (779)               (70)               

Increase / (Decrease) in accounts payable (3,482)            3,661          

Increase in Tagged Capaital Grants (3,025)            3,025          

Net Goods and Services Tax (2,108)            (1,454)         

Operating expenses (46,002)         (40,422)       

Net cash flows from operating activities 4 (9,126)            3,955          

Cash Flows from Investing Activities

Capital Grant 25,000           -                   

Purchase of fixed assets (14,948)         (2,078)         

Net cash flows used in investing activities 10,052           (2,078)         

Net increase in cash and deposits 926                1,877          

Cash and deposits at the beginning of the year 77,838           75,961        

Cash and deposits at the end of the year 78,733           77,838        

The accompanying notes form part of and should be read in conjunction with these financial statements
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